
 

Avolon | 2017 Second Quarter Update  

Avolon Q2 2017 Business Update 
 

Avolon ends second quarter with US$4.1 billion of available liquidity 

 

Second quarter headlined by the completion of CIT transaction and signing of 

an MOU for 75 Boeing 737 MAX 8 aircraft 
 

Dublin & Hong Kong | 31 July, 2017: Avolon, the international aircraft leasing company, issues an update for 

the second quarter of 2017 (‘Q2’). Following another active quarter, Avolon’s owned, managed and 
committed fleet at the end of Q2 was 921 aircraft.  

 

Q2 Strategic & Financial Highlights 
 

 Completion of acquisition of the aircraft leasing business of CIT for US$10.4 billion, doubling the scale of 

the Avolon business; 

 

 Signed memorandum of understanding (”MOU”) for 75 Boeing 737 MAX 8 aircraft valued at 

US$8.4 billion at current list prices with an option for a further 50 Boeing 737 MAX 8 aircraft; 

 

 Additional US$0.9 billion equity received in Q2, bringing the total equity infusion by Avolon’s shareholder 

in 2017 to US$2.4 billion. Avolon ended the quarter with US$4.1 billion of cash and available undrawn 

debt facilities; 

 

 Delivered the world’s first Boeing 737 MAX 8 aircraft to Malindo Air;  

 

 Increased debt facilities by c. US$810 million during the quarter providing additional financial flexibility; 
 

 Published second ‘White Paper’ in The Land of Silk and Money series, forecasting that Chinese airlines 

will need an additional 3,200 aircraft over the next 10 years; and, 

 

 Awarded Air Finance Journal ‘Overall Deal of the Year’ Award 2016 and Ishka ‘European Deal of the Year’ 
Award 2016 for the acquisition by Bohai Capital. 

 

Q2 Business Highlights & Fleet Metrics 
 

 Delivered a total of 23 aircraft, including 6 redeliveries, and sold 8 aircraft; 

 

 Completed a total of 21 lease transactions in the quarter comprising new aircraft leases, secondary 

leases and lease extensions; 
 

 Owned & managed fleet of 574 aircraft at end of Q2;  

 

 Owned, managed & committed fleet of 921 aircraft at end of Q2;  

 

 Total orders & commitments, including the MOU with Boeing for 75 MAX 8 aircraft, are for 347 new 

technology aircraft; 

 

 Average owned fleet age of 4.9 years with average remaining lease term of 6.8 years at end of Q2; and, 

 

 Total customer base of 151 airlines in 64 countries at end of Q2. 
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Post Quarter End 

 

 Following the US$0.9 billion equity infusion in Q2, Avolon made intercompany loans of US$365 million to 

a subsidiary of Bohai Capital which are scheduled to be repaid by 30 September 2017;  and 

 

 On 26 July Avolon amended, repriced and refinanced an existing US$725 million warehouse facility, 

extending the availability period for new drawings to 2020. 
 

 

Avolon Business Metrics | Q2 2017 
 

 

*Including MOU with Boeing for 75 aircraft announced at 2017 Paris Air Show.  

 

 

 

About Avolon  

 

Headquartered in Ireland, with offices in the United States, Dubai, Singapore, Hong Kong and Shanghai, 

Avolon provides aircraft leasing and lease management services. Avolon is a wholly-owned, indirect 

subsidiary of Bohai Capital Holding Co., Ltd., a Chinese public company listed on the Shenzhen Stock 

Exchange (SLE: 000415). Avolon is the world’s third largest aircraft leasing business with a pro-forma owned, 

managed and committed fleet, as of 30 June, 2017 of 921 aircraft valued at c. US$50 billion. 

 

Website:  www.avolon.aero 

Twitter:  @avolon_aero 
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Note Regarding Forward-Looking Statements 

 

This document includes forward-looking statements, beliefs or opinions, including statements with respect to Avolon’s 
business, financial condition, results of operations and plans. These forward-looking statements involve known and 

unknown risks and uncertainties, many of which are beyond our control and all of which are based on our 

management’s current beliefs and expectations about future events. Forward-looking statements are sometimes 

identified by the use of forward-looking terminology such as “believe,” “expects,” “may,” “will,” “could,” “should,” 
“shall,” “risk,” “intends,” “estimates,” “aims,” “plans,” “predicts,” “continues,” “assumes,” “positioned” or “anticipates” 
or the negative thereof, other variations thereon or comparable terminology or by discussions of strategy, plans, 

objectives, goals, future events or intentions. These forward-looking statements include all matters that are not 

historical facts. Forward-looking statements may and often do differ materially from actual results. No assurance can be 

given that such future results will be achieved. 

 

  Q2 2016 Q2 2017* Change 

Owned, managed & committed fleet (aircraft) 443 921 108% 

Owned & managed fleet (aircraft) 227 574 153% 

Airline Customers 85 151 78% 
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